CONTINUCARE UNABLE TO PRESENT AT THE
NOBLE FINANCIAL EQUITY CONFERENCE

Miami, FL, August 18, 2008 — Continucare Corporation (AMEX: CNU) announced
today that, due to severe weather conditions in South Florida, management will not be able to
present at the Fourth Annual Noble Financial Equity Conference at the Loews Lake Las Vegas
Resort, Nevada. Chairman and Chief Executive Officer, Richard C. Pfenniger, Jr. had been
previously scheduled to speak at 10:00 a.m. PDT on August 19, 2008.

About Continucare Corporation

Continucare provides primary care physician services on an outpatient basis through a
network of medical facilities and independent physician affiliates (IPAs) in the State of Florida.
Continucare has 18 medical offices equipped with state-of-the-practice technology and staffed
with experienced physicians and a comprehensive support staff. In addition, Continucare
provides health practice management services to IPAs who practice primary care medicine in
South Florida. Continucare assists these physicians with medical utilization and pharmacy
management and specialist network development, freeing them to devote more time to patient
care. For more information please visit www.continucare.com.

Contact:

Fernando L. Fernandez

Senior Vice President Finance
Continucare Corporation

7200 Corporate Center Drive, Suite 600
Miami, Florida 33126

(305) 500-2105



